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In ‘Developing Hayekian Insights on Social Science: Tensions and
Contradictions Within and Between Spontaneous Orders’, pub-
lished in Cosmos + Taxis, vol. 13, nos. 9-10 (2025), pp. 37-56, Gus
DiZerega develops and critiques certain contemporary uses of the
Hayekian concept of ‘spontaneous order’. The author argues that
many interpreters of Hayek use the term too broadly by including
phenomena such as culture, language or common law. According
to DiZerega, these phenomena are complex adaptive systems, but
not spontaneous orders in the strict sense.

The article argues that spontaneous orders proper — such as
the market, science or even certain aspects of democracy — are
characterised by explicit, impersonal and universal rules that gen-
erate simplified feedback signals, such as prices, votes or scientific
validation criteria. In contrast, culture and language evolve
through diffuse, tacit and non-standardised signals. The central
thesis of the essay is that confusing these two categories under-
mines Hayek-inspired comparative institutional analysis. The text
is particularly relevant for a deeper exploration of the Austrian
theory of institutions and contemporary debates on liberalism,
social norms and complexity.

Although the distinction proposed by DiZerega between spon-
taneous orders and complex adaptive systems is thought-provok-
ing, his exclusion of customary law and the common law from the
category of spontaneous order may raise objections from a more
orthodox Hayekian perspective. Hayek expressly held that many
legal norms emerge from an evolutionary process of discovery and
social adaptation, without centralised design, thus sharing funda-
mental characteristics with the market. From this point of view,
restricting the concept of spontaneous order to systems equipped
with explicit and standardised signals could prove excessively
narrow and exclude some of the most paradigmatic examples used
by Hayek himself.

In “Hayek-Myrdal Interactions in the Early 1930s: New Facts
Change an Old Story’, published in History of Political Economy, vol.
58, no. 1 (2026), pp. 59-83, Lars Jonung and David Laidler critically
examine the intellectual relationship between Friedrich Hayek
and Gunnar Myrdal during the 1930s. The article challenges the
traditional interpretation that Hayek had reluctantly published
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Myrdal’s famous essay on monetary equilibrium. Drawing on
newly discovered archival correspondence, the authors show that
Hayek had personally invited Myrdal to collaborate long before
Erik Lindahl’s retirement and that he was familiar with and val-
ued his work.

The study illustrates how, despite their subsequent profound
differences on planning, state intervention and monetary theory,
there was initially a closer intellectual interaction between Hayek
and the Swedish economists than is usually recognised. The arti-
cle also helps to shed light on the context of pre-Keynesian mone-
tary and macroeconomic debates, as well as the emergence of the
so-called Stockholm School. From a historiographical perspective,
the paper highlights the importance of the international circula-
tion of ideas within interwar monetary theory.

In ‘Prehistory of Central Banking in Mexico’, published in EI
Trimestre Econémico, vol. XCII, no. 368 (2025), pp. 813-832, Carlos
Marichal analyses the historical background to the creation of the
Bank of Mexico and the early development of central banking
functions during the Porfiriato and the Mexican Revolution. The
author argues that the formation of the Mexican central bank was
not a gradual evolutionary process, but rather the result of specific
political and economic circumstances, following a pattern com-
mon in Latin America.

The article places particular emphasis on the role of the Banco
Nacional de México, which acted as a private government bank
and performed certain quasi-central functions without yet consti-
tuting a true central bank. It also examines José Yves Limantour’s
banking legislation, the adoption of the gold standard in 1905 and
the creation of the Banco Central Mexicano as a clearing bank. The
text is relevant for understanding the historical relationships
between banking, political power and institutional development
in Latin America. From an Austrian perspective, the discussion on
the monopoly of issue, free banking and monetary centralisation
is particularly interesting.

In ‘Converging Heresies: Irving Fisher, John Bennet Canning,
and the Theory of Income Between Economics and Accountancy’,
published in History of Political Economy, vol. 58, no. 2 (2026), pp.
235-261, Victor Cruz-e-Silva and Rogério Arthmar examine the
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debates between Irving Fisher and John Bennet Canning on the
theory of income and the relationship between economics and
accountancy. The article demonstrates how Fisher developed a
subjectivist conception of capital and income based on psycholog-
ical utility and the capitalisation of expected future cash flows.

The authors highlight that Canning formulated one of the few
constructive criticisms that Fisher explicitly acknowledged during
decades of theoretical debate. The discussion centres on the defini-
tion of income, the problem of capital valuation and the relation-
ship between saving, consumption and subjective satisfaction. The
paper demonstrates the strong influence of the subjectivist tradi-
tion — which in certain respects is close to the Austrian School —
on some early 20th-century American economists. It also illustrates
how seemingly technical issues of accounting point to fundamen-
tal problems concerning value, capital and time in economic the-
ory.

In ‘Liberal rationality in The Fable of the Bees. A comparison
with Adam Smith and Wenceslao Ferndndez Flérez’, published in
the Iberian Journal of the History of Economic Thought, vol. 12, no. 1,
2025, pp. 19-27, Carlos Rodriguez Braun and Fernando Méndez Ibi-
sate analyse the liberal rationality present in Bernard Mandeville
and its connection with Adam Smith and Wenceslao Fernandez
Flérez. The article highlights how these authors defended individ-
ual freedom and spontaneous order without succumbing to a naive
optimism regarding human nature, emphasising the importance of
institutions, the rule of law and the limitations of political power. It
is a thought-provoking contribution to understanding the moral
and cultural roots of classical liberalism and its relationship with
the Scottish tradition.

In ‘Bohm-Bawerk’s Theory of Interest from the Perspective of
Germdn Berndcer’, published in the Iberian Journal of the History of
Economic Thought, vol. 12, no. 1, 2025, pp. 87-100, Pablo A. Martin-
Grande, a lecturer at Rey Juan Carlos University and an alumnus
of the Master’s in Austrian School Economics, examines the paral-
lels and differences between Eugen von Bohm-Bawerk and Ger-
man Berndcer regarding the problem of interest. The paper
demonstrates how both authors drew on Turgot’s insights,
although they reached different conclusions regarding the nature
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of interest and time preference. The article is particularly useful
for gaining a deeper understanding of the evolution of the Aus-
trian theory of capital and interest, as well as its reception within
20th-century Spanish economic thought.

The article begins by showing how, through authors such as
Frank A. Fetter and Herbert J. Davenport, the Austrian School
exerted a considerable influence on the US economy in the late
nineteenth and early twentieth centuries. This school of thought,
known in the United States as the ‘psychological school’, shared
with the Austrians the subjectivist explanation of value and the
idea that the prices of means of production derive, ultimately, from
the valuations of consumer goods. It was within this intellectual
context that Fisher’s work developed.

The authors show how Fisher developed a subjectivist theory of
rent, according to which the value of capital goods depends on the
future flows of services they are expected to provide. Canning,
drawing on accounting theory, accepted much of this approach
but criticised Fisher for favouring theoretical constructs that were
difficult to apply empirically. He argued that rent should consti-
tute the fundamental concept from which to explain capital, and
not the other way round. The article analyses how these criticisms
led Fisher to partially reformulate the presentation of his theory,
whilst not abandoning his opposition to treating savings and cap-
ital gains as taxable income.

The work is particularly valuable for Austrians because it doc-
uments the reception and transformation of Austrian ideas in the
United States and shows how methodological subjectivism influ-
enced debates on capital, income and taxation. From an Austrian
perspective, the article offers a useful historical reconstruction of
the influence exerted by Carl Menger’s tradition on the so-called
American psychological school and on such influential authors as
Fisher.

In “The Use of Algorithms in Society’, published in the Review of
Austrian Economics, vol. 37, no. 4 (2024), pp. 399-420, Cass R. Sun-
stein analyses the advantages and limitations of using algorithms
in economic, legal and social decision-making. The author argues
that, in many contexts, algorithms can outperform human
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judgement by reducing biases and systematic errors, thereby
improving the accuracy of decisions.

However, Sunstein emphasises that there are areas in which
algorithms face insurmountable limitations. These include an ina-
bility to anticipate the consequences of complex social interactions,
to grasp the effects of context and specific moments, to uncover
hidden or changing preferences, to foresee unprecedented events
or unexpected disruptions, and to access local knowledge scat-
tered amongst millions of individuals. Therefore, whilst algo-
rithms may be valuable tools, they cannot completely replace
human judgement in environments characterised by radical uncer-
tainty.

The article is of particular interest to readers of the Austrian
School because it explicitly links the limitations of artificial intelli-
gence and algorithmic prediction with Hayek’s critique of central
planning. Sunstein acknowledges that many of the problems faced
by algorithms stem from the impossibility of concentrating and
processing all the relevant knowledge existing in society, particu-
larly that tacit, local and changing knowledge highlighted by Frie-
drich A. Hayek. In this way, the paper offers a contemporary
application of the problem of knowledge to the debate on artificial
intelligence and automated decision-making systems.
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* Una lista de palabras clave (al menos dos y no mds de cinco) en espafiol y en
inglés.

e Las referencias de la clasificacion de la Revista de Literatura Econémica (JEL)
(al menos dos y no més de cinco) en espafiol y en inglés.

e La afiliacién académica o profesional en el idioma en el que esté escrito el articulo.



ii.

iii.

10.

11.

12.

Notas:

Descripcion: Las notas son revisiones exhaustivas de la literatura en dreas de in-
vestigacion especificas de las ciencias sociales en linea con el pensamiento y la
tradicion de la Escuela Austriaca de Economia. Solo aceptamos notas descripti-
vas con métodos sistemdticos. La nota debe ayudar a comprender las lagunas o
nuevos andlisis conceptuales.

Limite de palabras: 8.000 palabras como méximo, incluidas tablas, graficos y re-
ferencias bibliograficas. En la primera pdgina, los articulos incluirdn:

e El titulo de la obra en espafiol y en inglés si el idioma en el que esté escrito el
articulo es el espafiol, o s6lo en inglés si el idioma del articulo es el inglés.

e El nombre del autor o autores con el c6digo ORCID de los mismos.

e Laafiliacién académica o profesional en el idioma en el que esté escrito el articulo.

Resefias de libros:

Descripcién: Las resefias de libros son evaluaciones criticas del contenido de un
libro en las dreas de las ciencias sociales en linea con el pensamiento y la tradicién
de la Escuela Austriaca de Economia.

Limite de palabras: 4.000 palabras como méximo, incluidas tablas, graficos y re-
ferencias bibliograficas.

El contenido del trabajo debe comenzar en una nueva pégina. Los distintos aparta-
dos en los que se estructura el articulo serdn numerados correlativamente (1, 2, 3...),
siendo el punto 1 el apartado introductorio. Las subsecciones incluidas dentro de
cada seccion estardn numeradas con dos o tres digitos (por ejemplo, 2.3, 2.3.1).

Los autores pueden usar cursivas para fines de énfasis o cuando se define un
término, pero no negritas. Los titulos de revistas y libros siempre deben escribirse
en cursiva, por ejemplo, Procesos de Mercado. Revista Europea de Economia Politica.
No es necesario resaltar ni poner en cursiva las palabras extranjeras, incluidos los
términos griegos o latinos, como i.e,, e.g., etc., et al,, vs,, ca., cf., in vivo, ex vivo,
in situ, ex sity, in vitro, in utero, ad hoc, in silico, ab initio, viceversa y via.

Las tablas y gréficos incluidos en el trabajo pueden presentarse en color o en
blanco y negro, numerados consecutivamente y en original, incluyendo su titulo
y fuente.

Las citas bibliogréficas que aparecen en el texto (ya sea en el cuerpo principal o al
pie de pagina) deben indicar el apellido del autor y el afio de publicacién (entre
paréntesis). Por ejemplo (Mises, 1940). Ademds, también se debe incluir el ndmero
de pédgina en las notas a pie (pp. xx-yy). Ejemplo: (Mises, 1940, p. 479), (Mises,
1940, pp. 479-482), (Mises, 1949a, b), (Mises & Hayek, 1935, p. 200), o (Mises et al.,
1949).

Las notas a pie de pagina deben numerarse en el manuscrito. No se utilizardn los
simbolos *, 1, etc.

La bibliografia utilizada ird al final del articulo bajo el epigrafe REFERENCIAS,
ordenada alfabéticamente por autores y bajo el siguiente formato:

Articulo:

e Hayek, F. A. (1945). “The use of knowledge in society”. American Economic Re-
view, 35(4), 519-530.

e Espinosa, V. I, Wang, W. H., & Zhu, H. (2020). “Israel Kirzner on dynamic effi-
ciency and economic development”. Procesos de Mercado, 17(2), 283-310.



13.

14.

15.
16.

17.

18.

Libro:

* Huerta de Soto, J. (2006). Money, Bank Credit, and Economic Cycles. Auburn: Lud-
wig von Mises Institute.

Capitulo de Libro:

e Hayek, F. A. (1935 [1995]). Edwin Cannan. In B. Caldwell (Ed.), The Collected
Works of F.A. Hayek, Volume 9: Contra Keynes and Cambridge: Essays, Correspon-
dence (pp. 64-73). Indianapolis: Liberty Fund.

Trabajos Inéditos:

e Autor 1, A.B. & Autor 2, C. (afio). Titulo de la obra inédita. Nombre abreviado de
la revista aflo, frase que indica la etapa de publicacion (presentado; aceptado; en
prensa).

Escrito Personal no publicado:

e Autor 1, A.B. (Universidad, Ciudad, Estado, Pafs), & Autor 2, C. (Instituto, Ciu-
dad, Estado, Pais). (afio). Titulo del escrito. Comunicacién personal.

Presentacion en una Conferencia:

e Autor 1, A.B., Author 2, C.D., & Author 3, E.F. (afio). Titulo de la presentacion.
En Nombre de la Conferencia, Lugar de la Conferencia, Pais, Fecha de la Confe-
rencia (Day Month Year).

Tesis:

e Autor 1, A.B. Titulo de Ia tesis. Nivel de tesis, universidad que otorga el titulo,
ubicacién de la universidad, fecha de finalizacién.

Sitio Web:

e Libertad y Desarrollo. (2022). El Impacto de la Reforma Tributaria en la Inver-
sién y el Riesgo para la Disciplina Fiscal. Available online: https:/ /lyd.org/
wp-content/uploads/2022/07 /TP-1551-REFORMA-TRIBUTARIA.pdf (con-
sultado el 12 de agosto de 2022).

Cuando se trate de articulos o libros traducidos y se cite de acuerdo con la traduc-
cién, el afio que debe seguir al nombre del autor serd el de la edicién original, en
tanto que el afio de la versién traducida figurard en pendltimo lugar, justo inme-
diatamente antes de la referencia a las paginas.

Las citas se pondrén entre comillas literarias («»). Si dentro de la cita principal se
incluye otra cita ésta se pondrd en comillas inglesas (“”), asf: «[...] “[...]"».

Los apéndices iran al final del articulo después de las referencias bibliograficas.

Los agradecimientos a personas, subvenciones, fondos, etc., deben colocarse en
una seccién separada en la portada. Los nombres de las organizaciones financia-
doras deben escribirse completos.

Una vez recibido el manuscrito, el Editor decidird sobre su admisibilidad inicial
para someterlo a revisién por pares en un plazo no mayor a 90 dias desde su re-
cepcién. Esta resolucién podré estar condicionada a la modificacién del texto ori-
ginal previo informe de los evaluadores y decisién final del Editor.

Los autores cuyos trabajos sean aceptados definitivamente recibirdn, via correo
electrénico, un archivo en formato PDF con un conjunto de pruebas cotejadas en
las que sélo podrdn realizar minimas correcciones formales (erratas).






STYLE GUIDE FOR ARTICLE SUBMISSION

For the articles received to begin the evaluation process in Procesos de Mercado.
Revista Europea de Economia Politica, they must comply with all publication guide-
lines described below. If they do not, they will be returned to the authors for the
correction of errors.

The works must be in Spanish or English language. Make sure your paper is writ-
ten in standard scientific Spanish, or English appropriate for your discipline. You
must use the Microsoft Word template in English (if your paper is written in
English) or Spanish (if your paper is written in Spanish), carefully following the
format, to submit your manuscript.

Manuscripts can be uploaded as a single document (containing the main text,
tables, and figures) in the journal’s website www.procesosdemercado.com or sent
to the email address huertadesoto@dimasoft.es

The content of the article must be original, must not have been published or be
submitted to any publication process in any other national or foreign journal, nor
be it part of an author or collective book. The papers will be duly submitted to an
antiplagiarism control system.

This journal operates under a double-blind peer-review model (the initial publica-
tion decision will be made within a maximum period of 90 days). The editor will
initially assess all contributions for suitability for the journal. Papers deemed suit-
able will be sent to a minimum of two independent expert referees to assess the
paper’s scientific quality. The Editor is responsible for the final decision regarding
the acceptance or rejection of the articles. The Editor’s decision is final. Articles
written by members of the journal’s editorial board will be sent to referees not
affiliated with the author or his institution. They will be carefully monitored to
ensure no peer review bias. This journal follows the essential practices of the
Committee on Publication Ethics (COPE) and handles cases of research and pub-
lication misconduct accordingly (https:/ / publicationethics.org/).

Manuscript categories and requirements:
Articles:

Description: Comprehensive reports of quality current research within the area
of social sciences in line with the thought and tradition of the Austrian School of
Economics. All qualitative research articles, particularly individual case studies,
cannot be purely descriptive and must contribute to discussions beyond the case.

Word limit: 10,000 words maximum, including tables, graphs, and bibliographical
references. On the first page, the articles will include:

e The title of the work in both Spanish and English if the article is written in
Spanish, only in English if the paper is written in the English language.

e The name of the author or authors with heir ORCID code.

e A summary of the work of 150 words maximum in both Spanish and English.

e A list of keywords (at least two and no more than five) in both Spanish and
English.

¢ The references of the classification of the Journal of Economic Literature (JEL)
(at least two and no more than five) in both Spanish and English.

* Academic or professional affiliation in the language in which the paper is written.
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Notes:

Description: The notes are comprehensive reviews of the literature in specific
research areas of the social sciences in line with the thought and tradition of
the Austrian School of Economics. We only accept descriptive notes with system-
atic methods. The note should help in the understanding of gaps or new concep-
tual analysis.

Word limit: 8,000 words maximum, including tables, graphs, and bibliographical
references. On the first page, the articles will include:

e The title of the work in both Spanish and English if the note is written in Span-
ish, only in English if the paper is written in the English language.

e The name of the author or authors with heir ORCID code.

* Academic or professional affiliation in the language in which the paper is written.

Book reviews:

Description: Book reviews are critical evaluations of the content of a book in the
areas of social sciences in line with the thought and tradition of the Austrian
School of Economics.

Word limit: 4,000 words maximum, including tables, graphs, and bibliographical
references.

The content of the work must start on a new page. The different sections in which
the article is structured will be numbered consecutively (1, 2, 3...), with point 1
being the introductory section. The subsections included within each section will
be numbered with two or three digits (e.g., 2.3, 2.3.1).

Authors may use italics for emphasis or when defining a term, but not bold. Jour-
nal and book titles should always be written in italics, for example, Procesos de
Mercado. Revista Europea de Economia Politica. There is no need to highlight or use
italics for foreign words, including Greek or Latin terms, such as, i.e., e.g., etc., et
al., vs., ca., cf., in vivo, ex vivo, in situ, ex in situ, in vitro, in utero, ad hoc, in silico,
ab initio, vice versa and via.

The tables and graphs included in the article can be presented either in colour or
in black and white, numbered consecutively and in original, including their title
and source.

Bibliographic citations that appear in the text (either in the main body or as foot-
notes) must indicate the author’s last name and the year of publication (in paren-
theses). For example (Mises, 1940). Additionally, the page number shall also be
included in the footnotes (pp. xx-yy). Example: (Mises, 1940, p. 479), (Mises, 1940,
pp- 479-482), (Mises, 1949a, b), (Mises & Hayek, 1935, p. 200), or (Mises et al.,
1949).

Footnotes must be numbered in the manuscript. The symbols *, 1, etc. shall not be
used.

The bibliography used will go at the end of the article under the heading REFER-
ENCES, ordered alphabetically by authors and under the following format:

Article:

e Hayek, FA. (1945). “The use of knowledge in society”. American Economic Re-
view, 35(4), 519-530.

e Espinosa, V. I, Wang, W. H., & Zhu, H. (2020). “Israel Kirzner on dynamic ef-
ficiency and economic development”. Procesos de Mercado, 17(2), 283-310.
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Book:

* Huerta de Soto, J. (2006). Money, Bank Credit, and Economic Cycles. Auburn: Lud-
wig von Mises Institute.

Chapter of the book:

e Hayek, F. A. (1935 [1995]). Edwin Cannan. In B. Caldwell (Ed.), The Collected
Works of F.A. Hayek, Volume 9: Contra Keynes and Cambridge: Essays, Correspond-
ence (pp. 64-73). Indianapolis: Liberty Fund.

Unpublished Works:

e Author 1, A.B. & Author 2, C. (year). Title of the unpublished work. Name of the
journal year, a phrase indicating the publication stage (submitted; accepted; in
press).

Unpublished Personal Writing:

e Author 1, A.B. (University, City, State, Country), & Author 2, C. (Institute, City,
State, Country). (year). Title of the writing. Personal communication.

Presentation at a Conference:

e Author 1, A.B., Author 2, C.D., & Author 3, E.F. (year). Title of presentation. In
Name of the Conference, Place of the Conference, Country, Date of the Conference
(Day Month Year).

Thesis:

e Author 1, A.B. Thesis title. Thesis level, degree-granting university, university
location, completion date.

Website:

e Freedom and Development. (2022). The Impact of the Tax Reform on Invest-
ment and the Risk for Fiscal Discipline. Available online: https:/ /lyd.org/wp-
content/uploads/2022/07/TP-1551-REFORMA-TRIBUTARIA.pdf (accessed
August 12, 2022).

In the case of translated articles or books that are cited in accordance with the
translation, the year that follows the author’s name must be the date of the origi-
nal edition, and the year of the translated version is to be included in the penulti-
mate position, immediately preceding the reference to the page numbers.

Guillemets («») shall be used for quotations and double English quotation marks
(") for subquotations within the main quotation, i.e., «[...] “[...]"».

The appendices will go at the end of the article after the bibliographic references.

Acknowledgments of people, grants, funds, etc., should be placed in a separate
section on the title page. The names of funding organizations should be written
in full.

Once the manuscript is received, the Editor will decide on its initial admissibility
to submit it for peer review within a period not exceeding 90 days from its receipt.
This resolution may be conditioned to modifying the original text following the
evaluators’ reports and the Editor’s final decision.

Authors whose papers are definitively accepted will receive, via email, a file in
PDF format with a set of collated tests in which they can only make minimal for-
mal corrections (errata).






BOLETIN DE SUSCRIPCION

Deseo suscribirme a la revista Procesos de Mercado:
Revista Europea de Economia Politica (2 nimeros al aio).

Nombre (persona fisica, empresa o institucion):

Direccién:

Sello y firma

El precio de la suscripcion es de 60€ al afio para las instituciones y parti-
culares y 40€ para los estudiantes” en Espafia. Para Europa, 100€ y 80€
para estudiantes; resto de paises, 130€ y 110€ estudiantes que deberdn
remitirse mediante una de estas dos maneras:

e Por transferencia bancaria a CAIXABANK

IBAN ES95 2100 4443 0602 0003 8161
BIC/CODIGO SWIFT: CAIXESBBXXX

indicando “Suscripcién PAM” y el nombre.

e Pago por PayPal a la cuenta jpm@unioeditorial.net indicando
“Suscripcion PAM” y el nombre.

Para suscribirse envienos un correo a:
procesosdemercado@unioneditorial.net

Datos Unién Editorial:
Unién Editorial, S.A.
Calle Hilarién Eslava, 21 - local - 28015 Madrid
Tel.: 91 350 02 28
Correo: procesosdemercado@unioneditorial.net
www.unioneditorial.es
procesosdemercado.com

* Para la suscripcién de estudiantes deben aportar copia del carnet estudiantil.
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